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Core inflation forecast to cool to broadly target-consistent
levels by end-2024
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The labor market is easing as job openings fall without

higher unemployment
Change in GS jobs-workers gap since December 2019
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available and assumes unchanged latest values for the composite.
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Rate cuts are forecast to begin in late 2024 in developed
markets
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6% 17% 35% 30% 13%

Significantly Somewhat worse

worse

Unchanged Somewhat better Significantly
better

Source: NielsenlQ 2023 Mid-Year Cansumer Qutiook Survey
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The Compounding Effect:
Purchasing power of global consumers has declined significantly

Annual % Increase in Prices — Global

2021 2022 2023 / Consumers are
spending

$100 $118 , 18% more
vs. 2021
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Global Risks Report 2023 WORLD
ECONOMIC

Top 10 Risks e
Yot
“Please estimate the likely impact (severity) of the following

risks over a 2-year and 10-year period”

2 years 10 years
1 18IS Failure to mitigate climate change
Natural disasters and extreme weather < e :
2 e Failure of climate-change adaption
events $
3 Natural disasters and extreme weather
events

4 Biodiversity loss and ecosystem collapse

5 TRy ‘ . | scaie involuntary migratior

6 Large-scale environmental S S N e
: : < l‘_ C R s s e
damage incidents

/ Failure of climate-change adaption

V

Widespread cybercrime and :spread cybercnme and cyber

cyber insecurity insecunty

9 Natural resource crises 9 Geoeconomic confrontation

Large-scale environmental damage
incidents

10 L arge-scale involuntary miaration

Risk categories
mmm [conomic wmmm Environmental wmsm Geopolitical wssm Scocietal mmm Technological

Source: World Economic Forum, Global Risks Perception Survey 2022-2023
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Market Summary > elf Beauty Inc

117.44 uso

+92.11 (363.64%) 4+ all time

Closed: Nov 27, 7:57 PM EST - Disclaimer
After hours 117.55 +0.11 (0.094%)
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Raconteur THE WALL STREET JOURNAL. .o

English Edition ¥ PrintEdition | Video | Audio | LatestHeadlines | More v

SUPPLY CHAIN Latest World Business US. Politics Economy Tech Finance Opinion Arts& Culture Lifestyle RealEstate Personal Finance Health Style Sports Q

Supply chain fraud is on the RISK & COMPLIANCE JOURNAL ..., peloitte.

° J o
rl S e S— h e re s h ow to co m b a t I t The Wall Street Journal news department was not involved in producing this sponsor content.

The tough economic climate is helping criminals to flourish in the supply chain, but BUSINESS | SUPPLYCHAIN | TALENT

e 2 é i an — & — 1z : g ?
there are key measures that businesses can — and should - take to safeguard themselves Don t Overlo Ok Employees

and their customers When Evaluating Supply
Chain Fraud, Abuse

@ [0 AA & Giftunlocked article SEARCH DELOITTE ARTICLES Q

Employees (22.9%) were identified as the top source of supply chain fraud risk,
followed by vendors (17.4%) and other third parties (20.1%), including
subcontractors and their vendors, according to a poll conducted by Deloitte
Financial Advisory Services LLP among 2,060 professionals from the bankingand WHAT'S TRENDING
securities, technology, retail and distribution, process and industrial products and

consumer products sectors.” ]. Leadership: Sharing
Lessons Learned in

the Trenches

“Although it might be hard to believe
that the source of supply chain fraud
Audit Committees: So
Much More Than
outside forces aren’t always to blame. Financial Statement
Oversight

could come from inside a company, =

Employees often leverage transactions

-

involving vendors and third parties to 3. Commercial Real

their own benefit via supply chain Estate 2024: Adapting |
to New Realities

W hen the US suffered a serious shortage of baby formula last year, fraudsters treated it as a
lucrative business opportunity. In one notable case, a gang in Florida used a fake company
to buy thousands of cartons of formula from several manufacturers, securing deep discounts on
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